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UHBT 18/019

The Chair welcomed everyone to the meeting that had been called to consider a
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WELCOME AND INTRODUCTIONS

recommendation about the realisation of gains.

UHBT 18/020

APOLOGIES FOR ABSENCE

Apologies for absence were noted.



UHBT 18/021 DECLARATIONS OF INTEREST

The Chair invited Members to declare any interests in the proceedings on the
agenda. None were declared.

UHBT 18/022 MINUTES OF THE MEETING HELD ON 29 MARCH 2018
The Trustee RECEIVED and APPROVED the minutes of the meeting held on 29t
March 2018.

UHBT 18/023 MATTERS ARISING

There were no matters arising.

UHBT 18/024 REALISATION OF GAINS

The Director of Finance, Mr Robert Chadwick presented the report and
commented on the advice received by the Charity’s external Fund advisers.
There was a strong suggestion that with uncertain global events, consideration
should be given to withdrawing ten percent of the gains for charitable uses. This
would help with cash flow going forward.

ASSURANCE was provided by:
e The financial strength of the charity.
e Good financial performance during the period.

The Trustees:

e APPROVED the withdrawal of approximately £0.700m from the portfolio.

UHBT 18/025 REVIEW OF THE MEETING AND ANY URGENT BUSINESS

There was nothing further to add to the meeting.

UHBT 18/026 DATE OF NEXT MEETING

The next meeting would be held at 9am on 13" December 2018 to consider the
Charity’s Accounts and Annual Report.



